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BOARD'S REPORT 
(Section 134 of the Companies Act, 2013) 

To, 
The Members, 
REGREEN-EXCEL EPc INDIA PRIVATE LIMITED 

The Directors are presenting their Second Annual Report of the Company together 

with the Audited Statement of Accounts for the year ended March 31, 2022. 

FINANCIAL RESULTS 

The Company's financial performance for the year under review along with previous 

years' figures are given hereunder: 

(Amount in F) 

Particulars For the financial For the financial 

year ended year ended 

March 31, 2021 March 31, 2022 
Revenue from operation 400,98,10,793 
Other Income 98,26,773 

98,26,773 
4,45,89,768 

Total Income 4,05,44,00,561 
Total Expenses 64,038 3,93,34,28,448 
Profit/(Loss) before exceptional and 97,62,735 12,09,72,113 
extraordinary items and tax 
Less Exceptional Items 

Profit/ (Loss) Before Tax 97,62,735 12,09,72,113 
Less: Current tax 0 1,95,03,792 
Less Deferred Tax 13,367 
Net Profit/(Loss) After Tax 97,62,735 10,14,54,954 

Dividend (including Interim if any and final) 

Net Profit/(Loss) After Dividend and Tax 97,62,735 10,14,54,954 

This report is prepared on the basis of standalone Financial Statements of the Company. 

SHARE CAPITAL 
There was no change in the share capital of the company during the year under review 
The authorised share capital of the company is Rs 10,00,000/-(Rupees Ten Lakh Only) 
divided in to 1,00,000/- (One Lakh) equity shares of Rs. 10/- (Rupees Ten only) each. 

The paid-up share capital of company is Rs 10,00,000/-(Rupees Ten Lakh Only) divided 
in to 1,00,000/- (One Lakh) equity shares of Rs. 10/- (Rupees Ten only) each. 

OPERATIONS AND FUTURE PROSPECTS 

Your company has gained profit of Rs. 10,14,54,954/- as compared to Rs 97,62,735/-
for the last year. The board of directors is expecting growth in the business of company 

and increase in turnover as well as profit of the company in future 
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.DIVIDEND 

Your directors with a view to conserve funds for future and do not recommend any 
dividend for the financial period ended on 31st March 2022. 

FIXED DEPOSITS 

Your company has not accepted any deposits from Members within the ambit of Section 

73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules 

2014. 

MEETINGS OF THE BOARDD 

During the financial year 2021-2022, the Board Meetings of Board of Directors were duly 

held 2 times. The details of attendance as follows: 

- Present for the meeting in person 
- Absent for the meeting 
- Present for the meeting through Audio / Video Conferencing 
- Not Applicable being not a director at the time of meeting 

N 
AVC 
NA 

SR.NO NAME OF THE 
DIRECTOR 

DATES 

30-07 
12 

2021 2021 

05- 10 24- 13- 08-
02- 03 05 

2021 
08- 11- 12-

2021 2021 2022 2022 
1. SANJAY Y Y Y Y Y 

SHRINIVASRAO 
DESAI 

2 TUSHAR VEDU Y Y 

PATIL 
3. ALIMUDDIN 

AMINUDDIN 

SAYYED 

DIRECTORS 

The Board is duly constituted during the year under review. The Directors are not liable 
to retire by rotation. There is no change in the Board of Directors during the year under 

consideration. 

DIRECTORS' RESPONSIBILITY STATEMENT 

Pursuant to requirements of section 134 (3) (c) of the Companies, Act, 2013, the 

Directors state that: 

a) in the preparation of the annual accounts, the applicable accounting standards had 

been followed along with proper explanation relating to material departures 

the Directors have selected such accounting policies and applied them consistently 
and made judgments and estimates that are reasonable and prudent so as to give 
a true and fair view of the state of affairs of the company at the end of the financial 

year and of the Profit of the company for that period; 

b) 
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the Directors have taken proper and sufficient care for the maintenance of c) 
adequate accounting records in accordance with the provisions of this Act for 
safeguarding the assets of the company and for preventing and detecting fraud and 
other irregularities; 

the directors have prepared the annual accounts on a going concern basis. d) 

the Company being a non-listed entity, statement pertaining to internal financial e) 
control under this clause is not required to be given. 

f) The directors had devised proper systems to ensure compliance with the provisions 
of all applicable laws and that such systems were adequate and operating 

effectively. 

AUDITORS: 

The Board has received letter of eligibility from M/S ASHISH R MALPANI AND CO, 
(FRN 119566 W), the Auditor of the company stating that if their appointment is 
ratified then it would be in accordance with provisions of the companies act 2013. The 
board of directors have recommended appointment of M/S ASHISH R MALPANI AND 
CO, (FRN 119566 W) Chartered Accountant, Pune as the statutory auditor of the 
company to hold office from conclusion of ensuing Annual General Meeting till the 
conclusion of next Annual General Meeting to be held in 2026. 

AUDITOR'S REPORT 

There are no qualifications, reservations or adverse remarks made by M/S ASHISH R 
MALPANI AND Co, Statutory Auditors, in their report for the financial year ended 
March 31, 2022. Pursuant to provisions of Section 143(12) of the Companies Act, 2013, 
the Statutory Auditors have not reported any incident of fraud to the Audit, Risk and 
Compliance Committee during the year under review. 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE BY THE 
COMPANY UNDER SECTION 186 OF THE COMPANIES ACT, 2013: 

The Company has not granted any loans, secured or unsecured to Companies, firms or 
other parties under section 186 of the Companies Act 2013. The Company has not given 
guarantees attracting provisions of section 186 of the Companies Act, 2013. The 
Company has not made any investments. 

LOANS FROM DIRECTORS AND THEIR RELATIvES: 

SI. Name of the Person Relation Outstanding 
No. as on March 

31, 2022 
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MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE COMPANY AFTER MARCH 31, 2022 AND BEFORE THE DATE OF THE REPORT: 

There were no such changes and commitments affecting the financial position of the company. 

cONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS & OUTGO AS PER THE ANNEXURE ENCLOSED (Information as required under section 134(1)(m) of the Companies Act, 2013) 
(A) cONSERVATION OF ENERGY: NIL 

(i) Steps taken or impact on conservation of energy: The Company is taking 
adequate steps to conserve the energy at all the levels and also implementing 
various measures for reduction in consumption of energyY. 

(ii) The steps taken by the company for utilising alternate sources of energy 
(ii) The capital investment on energy conservation equipments 

(B) TECHNOLOGY ABsORPTION: NIL 

(i) The efforts made towards technology absorption: 

(i) The benefits derived like product improvement, cost reduction, product development or import substitution 
(ii) In case of imported technology (imported during the last three years reckoned from the beginning of the financial year)-

(a) The details of technology imported: 

(b) The year of import: 

(c) Whether the technology been fully absorbed: 

(d) If not fully absorbed areas where absorption has not taken place, and the reasons thereof: 

(iv)The expenditure incurred on Research and Development: 
There is nothing to be reported with respect to technology absorption. 

(C) FOREIGN EXCHANGE EARNINGS & OUTGO: 

Particulars Financial Year Financial Year 
2020-2021 2021 2022 

Earnings: O 
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Outgo: 9,82,61,309 

DETAILs OF SIGNIFICANT AND MATERIALS ORDERS PASSED BY THE 
REGULATORS OURTS OR TRIBUNALS IMPACTING GOING CONCERN AND 
COMPANY'S OPERATIONSs. 

There are no orders passed by any regulators or courts or tribunals impacting the going 
concern status and company's operations in future. 

INTERNAL FINANCIAL CONTROL 

The Company has established and maintained adequate internal financial control based 
on internal control over financial reporting criteria. The Company's Internal financial 

controls operate effectively and ensure orderly and efficient conduct of its business 
including adherence to its policies, safeguard its assets, prevent and detect frauds and 
errors, maintain accuracy and completeness of its accounting records and further enable 
it in timely preparation of reliable financial information. 

RISK MANAGEMENT POLICY 

Your Company has Risk Management Policy in place. The Company is continuously in 

process of identifying and mitigating risk by review and evaluation of various 

parameters, which in opinion of the Board may threaten the very existence of the 
Company itself. In addition to this, constant monitoring of process, analysing of various 
parameters, credit risk is also used to improve the risk management. 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES 
REFERRED TO IN SUB-SECTION (1) OF SECTION 188 

The details of related party tractions are specified in form AOC 2 which is part of this 
report as "Annexture 1". All the related party transactions are executed on arm's length 
basis in the ordinary course of business 

PARTICULARS OF EMPLOYEES: 

There are no employees appointed by the Company drawings remuneration exceeding 
the limits as specified in the Rule 5 (2) of Companies (Appointment & Remuneration of 

Managerial Personnel) Rules, 2014. 

CORPORATE SOCIAL RESPONSIBILITY (CSR): 

Section 135 (1) of the Companies Act, 2013 is not applicable to company 

CHANGE IN THE NATURE OF BUSINESS 

During the year under review, there has been no change in the nature of business of the 

Company. 

NAMES OF THE COMPANIES WHICH HAVE BECOME/ CEASED TO BE 

SUBSIDIARIES, JoINT VENTURES OR ASSOCIATE COMPANIES DURING THE 
YEAR 

ne company did not have any subsidiaries, associates or joint ventures during the year. 
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. COMPLIANCE WITH SECRETARIAL STANDARDS I AND II 

The company has complied with the provisions of Secretarial standards I and II issued 

by the ICSI relating with meetings of board of directors and meetings of members. 

OF WOMEN AAT INFORMATION ON CASES UNDER SEXUAL HARASsMENT 
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 

The number of cases filed, if any and their disposal under this Act. NIL. 

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE 

IBC, 2016 

During the year, no application is initiated, pending or concluded by or against the 

company under Insolvency and Bankruptcy Code, 2016 

DETAILS OF DIFFERENCE BETWEEN AMOUNT OFF THE VALUATION DONE AT THE 

TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING 

LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE 

REASONS THEREOF 

There was no instance of making one-time settlement with any BankS or Financial 

Institutions with respect to any loan. The Company has not defaulted in repayment of 

any loan availed from any Bank / Financial Institution. 

.ACKNOWLEDGEMENTS: 

Your directors acknowledge the service rendered by the employees of the Company at all 
levels. The Directors also take this opportunity to place on record their appreciation of 

continued and co-operation extended by the government authorities, 

shareholders, bankers, Customers and suppliers. Your directors look forward to their 

Continued support in the future. 

For and on behalf of the board of Directors of 
REGREEN-EXCEL EPC INDIA PRIVATE LIMITED 

SANJAY SHRINIVASRAO DESAI TUSHAR VEDU PATIL 

DIRECTOR DIRECTOR 
DIN: 01686615 DIN: 07090621 

DATE: 30/08/2022 Place: Pune 
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ANNEXTURE 1 

FORM NO. AOC.2 
F (Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 

8(2) of the 
Companies (Accounts) Rules, 20144) 

Details of contracts or arrangements or transactions not at arm's length basis. 

NOT APPLICABLE 

(a) Name(s) of the related party and nature of relationship 

(b) Nature of contracts/arrangements/transactions 

(c) Duration of the contracts/arrangements/transactions 
(d) Salient terms of the contracts or arrangements or transactions including the value, 

if any 

(e) Justification for entering into such contracts or arrangements or transactions 

() date (s) of approval by the Board 

(g) Amount paid as advances, if any: 

(h) Date on which the special resolution was passed in general meeting as required 
under first proviso to section 188 

Details of material contracts or arrangement or transactions at arm's length 
basis 

(a) Name(s) of the related party KIRAN SUDHAKAR GAVLI and nature of 
relationship: SHAREHOLDERS OF THE COMPANY 

(b) Nature of contracts/arrangements/transactions: SALARY 

(c) Duration of the contracts/arrangements/transactions: YEARLY 

(d) Salient terms of the contracts or arrangements or transactions including the value, 
if any: 

(e) Date(s) of approval by the Board, if any: 

() Amount paid as advances, if any: 

(a) Name(s) of the related party ROKESH LUIS MASCARENHAS and nature of 
relationship: SHAREHOLDERSs OF THE cOMPANY 

(b) Nature of contracts/arrangements/transactions: SALARY 

(c) Duration of the contracts/arrangements/transactions: YEARLY 

(d) Salient terms of the contracts or arrangements or transactions including the value, 
if any: 

(e) Date(s) of approval by the Board, if any: 
(f)Amount paid as advances, if any: 
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(a) Name(s) of the related party SAGAR SATISH RAUT and nature of relationship: 
SHAREHOLDERS OF THE COMPANY 

(b) Nature of contracts/arrangements/transactions: SALARY 

(c) Duration of the contracts/arrangements/transactions: YEARLY 

(d) Salient terms of the contracts or arrangements or transactions including the value, 
if any: 

(e) Date(s) of approval by the Board, if any: 

(f)Amount paid as advances, if any: 

(a) Name(s) of the related party M/S EXCEL ENGINEERING &CONSULTANTS and 
nature of relationship: DIRECTOR ARE PARTNER IN THE FIRM. 

(b) Nature of contracts/arrangements/transactions: PURCHASES OF MATERIAL AND 

PROFESSIONAL CHARGES FOR TECHNICAL cONSULTATION. 

(c) Duration of the contracts/arrangements/transactions: CONTINIOUS 

(d) Salient terms of the contracts or arrangements or transactions including the value, 

if any: 

(e) Date (s) of approval by the Board, if any: 

(F) Amount paid as advances, if any: 

For and on behalf of the board of Directors of 
REGREEN-EXCEL EPC INDIA PRIVATE LIMITED 

AM 
SANJAY SHRINIVASRAO DESAI TUSHAR VEDU PATIL 

DIRECTOR DIRECTOR 

DIN: 01686615 DIN: 07090621 

DATE: 30/08/2022 Place: Pune 
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lndependent Aud ito/s Reoort

To the Members or Regreen Excel EpC lndia private [imited
Report on the Standalone Financial Statements

Opinion

Basis of Opinion

we have audited the accompanying standalone financial statements of Regreen Excel Epc lndiaPrlvate timited which comprise the Barance sheet as at March 3t,2022,the statement of profit
and Loss, cash Frow statement for the year then ended, ,ni . ,rrrury of significant accountingpolicies and other explanatory information.

ln our opinion and to the best of our information and according to the expranations given to us,the aforesaid standarone financiar statements give the iniormation required by the Act in themanner so required and give a true and fair view in conformity with the accounting principresgenerally accepted in rndia, of the state of affairs of the company as at March 3!,2072, and irsProfit/Loss and its Cash Flow for the year ended on that date.

we conducted our audit in accordance with the Standards on Auditing (SAs) specifiedunder section 143(10) of the companies Act, 2013. our responsibilities under those standards arefurther described in the Auditor's Responsibilities for the Audit of the Financial statements sectionof our report. we are independent of the company in accordance with the code of Ethics issuedby the lnstitute of chartered Accountants of lnjia togettrer with the ethical requirements that arerelevant to our audit of the financiar statements una'er tne provisions of the companies Act, 2013and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordancewith these requirements and the code of Ethics. w" i"tiur. that the audit evidence we haveobtained is sufficient and appropriate to provide a basis for our opinion.
Management's Responsibirity for the standarone Financiar statements
The Company',s Board of Directors is responsrbre for the matters stated in section 134(5) of thecompanies Act, 2013 (the AcfJ.with respect to the preparation of these standalone financialstatements that give a true and fair view of the financial position, financial performance and cashflows of the company in accordance with the u..orntin!-prin.ipres generaly accepted in rndia,including the rndian Accounting Standards specified undeiSection 133 0f the Act, read with Rure 7of the companies (Accounts) Rules, 2015. rnis responsiuitity also includes maintenance ofadequate accounting records in accordance with the p.ririon, of the Act for safeguarding theassets of the company and for preventing and detecting frauds and other irregularities; selectionand application of appropriate accounting poricies; miking judgments and estimates that arereasonable and prudent; and design, imprementaiion and maintenanc" ot.j"luu," in,urrurfinancial contrors, that were operating effectivery for ensuring the accuracy and compreteness ofthe accounting records, relevant to the preparation and presentation of the financial statementsthat give a true and fair view and are free from materia r' misstatement, whether due to fraud orerror.

Address- 715, Shantai plaza, Sada
ph No- 020-24430999

Kumthekar Road, pune 411030
ish25@ hotmail.co m

shiv Peth,
Email- ash t \.--
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ln preparing the financiar statements, management is responsibre for assessing the company,sability to continue as a going concern, discrosing, as appricabre, matters rerated io going .on..rnand using the going concern basis of accounting unl"s, ,anagement either intends to liquidate theCompany or to cease operations, or has no realistic alternative but to do so.
The Board of Directors are arso responsibre for overseeing the company,s financiar reportingprocess.

Audito/s Responsibility

our objectives are to obtain reasonable assurance about whether the financial statements as awhole are free from material misstatement, whether due to fraud or error, and to issue anauditor's report that includes our opinion. Reasonable assurance is a high level of assurance but isnot a guarantee that an audit conducted in accordance with sAs wili always detect a materialmisstatement when it exists. Misstatements can arise from fraud or error and are consideredmaterial if, individua[y or in the aggregate, they courd reasonabry be expected to infruence theeconomic decisions of users taken on the basis of these financial statements.

An audit invorves performing procedures to obtain audit evidence about the amounts and thedisclosures in the financiar statements. The procedures serected depend on the auditor,sjudgment, incruding the assessment of the risks of materiar misstatement of the standaronefinancial statements, whether due to fraud or error. ln making those risk assessments, the auditorconsiders internar financiar contror rerevant to the company,s preparation of the standaronefinancial statements that give a true and fair view in order to design audit procedures that areappropriate in the circumstances, but not for the purpose of expressing an opinion on whether thecompany has in place an adequate internal financial controls system over financial reporting andthe operatinS effectiveness of such contrors. An audit arso incrudes evaruating tt," ,ppropri.t.n"r,of the accounting poricies used and the reasonabreness of the accounting estimates made by thecompany's Directors, as well as evaluating the overall presentation of the financial statements.
we believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our audit opinion on the standalone financial statements.

Address- 7lS, Shantai plaza, Sadashi
Ph No- 020-24430999 Em

Kumthekar Road, pune 411030
ish25@ hotmail.com

v Peth,
ail- ash

Report on Other legal and Regulatory Requirements

As required by the companies (Auditor's Report) order, 2020 (,the order,,), issued by the centrarGovernment of rndia in terms of sub-section (11) of section 143 of the companies Act, 2013, wegive in the "Annexure B" a statement on the matters specified in paragraph 3 and 4 0f the order,to the extent applica ble.

As required by Section 143(3) of the Act, we report that:
we have sought and obtained aI the information and expranations which to the best of ourknowledge and belief were necessary for the purposes of our audit.
a' ln our opinion, proper books of account as required by raw have been kept by the company sofar as it appears from our examination of those books.



ASHISH R. MALPANI & CO
CHARTERED ACCOUNTANTS

b' The Balance Sheet, the statement of Profit and Loss, and the cash Flow Statement dealt with
by this Report are in agreement with the books of account.

c' ln our opinion, the aforesaid standalone financial statements comply with the Accounting
standards specified under section 133 of the Act, read with Rule 7 of the companiei
(Accounts) Rules, ZOt4,

d' On the basis of the written representations received from the directors as on 31st March ,2022taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2022 f rom being appointed as a director in terms of Section t64 (z) of the Act.

e' with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure A".

f' with respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the companies (Audit and Auditors) Rules, zoL4,in our opinion and to the best of
our information and according to the explanations given to us:

a' The Company did not have any long-term contracts including derivative contracts for which
there were any materialforeseeable losses.

b' There has been no delay in transferring amounts, required to be transferred, to the
lnvestor Education and protection Fund by the Company.

For and on behalfof

Ashish RMalpani & Co

Chartered Accountants

Firm Registration Number: I19566W

f)

M4r

UNR

,k
o,Ashish R Malpani

Proprietor

Membership Number: 107 164

Place: Pune

Date:30e August2022

UDIN.
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"Annexure A" to the rndepend_ent Auditor's Report of even date on the standarone FinanciarStatements of Regreen Excel EpC lndia private [imited

Report on the rnternar Frnanciar contrors under crause (i) of sub-section 3 0f section 143 0f theCompanies Act, 2013 (,the Act' )

we have audited the internal financial controls over financial reporting of Regreen Excel Epc rndiaPrlvate Limrted ("the company") as of Marcrr ir, ,izi-tn conjunction with our audit of thestandalone financial statements of the Company fo.if," V".l..na.d on that date.

Management's Responsibility for lnternal Financial Controls

The company's management is responsible for estabrishing and maintaining internar financiarcontrors based on "the internar contror or.'. rinun.i.r ,eporting criteria estabrished by thecompany considering the essential components of internlt control stated in the Guidance Note on

i:gHlLT:?:li;:,:..'.,contrors 
over rinanciai ;;il;,; issued by the rnstitute or-in..t",.ua

These responsibirities incrude the design, imprementation and maintenance of adequate internarflnancial controls. that were operating effectively ror ensuring the orderly and efficient conduct ofits business, incruding adherence to company's poricies, the safeguarding of its assets, theprevention and detection of frauds and errors, iha aa.rraay and compretene-ss or tne .ccorntingrecords, and the timery preparation of reriabre financiar information, as required under theCompanies Act, 2013.

Auditors' Responsibility

Address- 715, Shantai plaza, Sadashiv peth
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, Kumthekar Road , Pune 411030

our responsibility is to express an..opinion on the company,s internal financial controls overfinancial reporting based on our audit. we condrctea ourludit in accordance with the GuidanceNote on Audit of rnternar Financiar contrors over rinanciar Reporting (the,,Guidance Note,,) andthe standards on Auditing, issued by rcAr and d.";;;,;1" prescribed under section 143(10) ofthe companies Act, 2013, to the exient appricabre ," ." ,rait of internar financiar contrors, bothappricabre to an audit of rnternar 
.Financiai iontrol .rJ, u*h issued by the rnstitute of CharteredAccountants of rndia. Those standards and tne cuiianci ili. ,.qri.. that we compry with ethicarrequirements and pran and perform the audit to ooi. i, 

-r".ronabre 
assurance about whetheradequate internar financiar contrors over tinanciat ,epoJng was estabrished and maintained and ifsuch controls operated effectively in all material *rp".rr. " 

'
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our audit invorves performing procedures to obtain audit evidence about the adequacy of theinternal financial controls system over financial reporting and their operating effectiveness. ouraudit of internal financial controls over financial reportinj included obtaining an understanding ofinternal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures serected depend on the auditor,s judgement, incruding the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained including the Report on lnternal Financialcontrol by lndependent Professionals are sufficient and appropriate to provide a basis for ouraudit opinion on the company's internar financiar contrors system over financiar reporting,

Meaning of lnternal Financlal Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation offinancial statements for external purposes in accordance with generally accepted accountingprinciples A company's internal financial control over financial reporting includes those policies
and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as
preparation of financial statements in accordance with generally accepted
and that receipts and expenditures of the company aie being made onl
authorisations of management and directors of the company; and
(3) provide reasonabre assurance regarding prevention or timery detection of unauthorised
acquisition, use, or disposition of the company'|s assets that could have a material effect on thefinancial statements.

Address- 715, Shantai plaza, Sadashi
Ph No- 020-24430999 Em

ASHISH R. MALPANI & CO
CHARTERED ACCOUNTANTS

necessary to permit
accounting principles,
y in accordance with

v Peth, Kumthekar Road, pune 411030
ail- as h ish 25@ hotmail,com

lnherent Limitatlons of lnternal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, includingthe possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Arso, projections of any evaruation of theinternal financial controls over financial reporting to future periods are subject io the risk that theinternal financial contror over financiar reportin! may become inadequate because of changes inconditions, or that the degree of compriance with the poricies or procedures may deteriorate.
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ASHISH R. MALPANI & CO
CHARTERED ACCOUNTANT

Opinion

ln our opinion, the company has, in all material respects, an adequate internal financial controlssystem over financial reporting and such internal financial contrors over financial reporting wereoperating effectively as at March 37,2022, based on "the internal control over financial reportingcriteria established by the company considering the essential components of internal controlstated in the Guidance Note on Audit of lnternal Financial controls over Financial Reporting issuedby the lnstitute of Chartered Accountants of lndia,,.

For and on behalfof

Ashish R. Malpani and Co

Chartered Accountonts

Firm Registration Number: I 19566W

S

N LA

hartered
countants

*

6H

o
Ashish R Malpani

Proprietor

o
*

P UN9
Membership Number: lO7 164

Address- 715, Shantai ptaza, Sadashiv Peth, Kumthekar Road, Pune 411030
Ph No- 020-'24430999 Emai l- ash ish25@ hotmail.com



ASHISH R. MALPANI & CO
CHARTERED ACCOUNTANT S

'?nnexure B" to the lndependent Auditors, Report

Referred to in paragraph 1 under the heading'Report on Other Legal & RegulatoryRequirement'of our report of even date to the standalone financial statements of the Companyfor the year ended March 3L,2022:

1)

(b)

(c)

(d)

(e)

(A) The Company has maintained proper records showing fuI particurars, incrudingquantitative details and situation of property, plant and Equipment.
(B) The company has maintained proper records showing fuI particurars of intangibre

assets.

According to the information and expranations given to us and on the basis of ourexamination of the records of the Company, th. iorprny has a regular progr.r.. ofphysical verification of its property, prant and Equipmeni by which ail prop;rty, ;;;tand equipment are verified in a phased manner'over a period of three years. rnaccordance with this programme, certain property, plant and equipment were verifiedduring the year. rn our opinion, this periodicity ot'ptrysicat verification is reasonabrehaving regard to the size of the company .ni tn"'n.trr. of its assets. No materiardiscrepancies were noticed on such verification.

According to the information and expranations given to us and on the basis of ourexamination of the records of the company, the titre deeds of immovabre propurti.,(other than properties where the company is the lessee ,ra ,na luar" agreements areduly executed in favour of the ressee) discrosed in tinanciat statements are herd in thename of the company.

According to the information and expranations given to us and on the basis of ourexamination of the records of the company, the company has not revarued its property,
Plant and Equipment (incruding Right of use assets) or intangibre assets or both duringthe year.

According to the information and expranations given to us and on the basis of ourexamlnation of the records of the company, there are no proceedings initiated orpending against the company for hording any benami property under the prohibition ofEenami Property Transactions Act, 19gg and rules made thereunder.

2l

715, Shantal plaza, Sadashiv peth, Kumthekar Road, pune 411030
Address-

PhNo- 020-24430999 Email- ashish25@hotmail.com

ln our opinion and according to the information and expranations given to us, theprocedures of physicar verification of inventories foIowed by the management arereasonable and adequate in reration to the size of the company and the nature of itsbusiness The discrepancies noticed on verification between the physicar stocks and thebook records in each crass of inventory is ress than 70% and have been properry deartwith in the books of accounts.

Jo

#_z



ASHISH R. MALPANI & CO
CHARTERED ACCOUNTANTS

3)

4l

s)

6)

The Company has not granted any loans, secured or unsecured to Companies, Firms,
Limited Liability Partnerships or other parties covered in the Register maintained under
section 189 0f the Act. Accordingly, the provisions of clause 3(iii) (a) to (f) of the order
are not applicable to the company and hence not commented upon,
ln our opinion and according to the information and expranations given to us, the
company has complied with the provisions of section 1g5 and 1g6 of the companies Act,
2013 in respect of loans, investments, guarantees, and security.

The company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of rndia and the provisions of sections 73 ro 16 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) nurei, zors
with regard to the deposits accepted from the public are not applicable.

(a)

(b)

According to information and expranations given to us and on the basis of our
examination of the books of account, and records, the company has been generaly
regular in depositing undisputed statutory dues including lncome-Tax, sales tax, service
Tax, Good and Service Tax, Duty of Customs, Duty of Ex;ise, Value added Tax, Cess and
any other statutory dues with the appropriate authorities. According to the information
and explanations given to us, no undisputed amounts payabre in respect of the above
were in arrears as at March Jt, zo22 for a period of more than six months from the date
on when they become payable.

According to the information and expranation given to us, there are no dues of income
tax, sales tax, service tax, Good and service Tax, duty of customs, duty of excise, varue
added tax outstanding on account of any dispute.

Based upon the audit procedures performed and the information and expranations
given by the management, the company has no unrecorded transactions in the books of
accounts. Accordingry, the provisions of crause 3(viii) of the order are not appricabre to
the Company and hence not commented upon.

8)

Address- 715, Shantal plaza, Sadashi
Ph No- 020-24430999 Em

v Peth, Kumthekar Road, pune 411030
ail- as h ish 25@ hotmail.com
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7l

As informed to us, the maintenance of Cost Records as specified by the centrar
Government under sub-section (1) of section 14g of the Act, is not appricabre to the
company in respect of the activities carried on by the company.

ln our opinion and according to the information and expranations given to us, the
company has not defaurted in repayment of roans or other borrowrngs or in thepayment of interest thereon to any render. Accordingry, the provisions of crause 3(ix) (a)
to (f) of the order are not appricabre to the compan/and h.n." not commented upon.

fl
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10) Based upon the audit procedures performed and the information and explanations
given by the management,

(a) The Company has not raised moneys by way of initial public offer or further public offer
during the year.

(b) The company has made a private placement of shares during the year and the company
has complied with the provisions of section 42 and section 62 of the companies Act,
2013. The funds raised have been used for the purposes for which the funds were
raised.

11)

t2) In our opinion, the company is not a Nidhi company. Therefore, the provisions of clause
3(xii) of the Order are not applicable to the Company.

L4l The mandatory provisions of sec. 138 of the companies Act, 2013 are not applicable to
the company. Accordingly, the provisions of clause 3(xiv) (a) to (b) of the order is not
applica ble to the Company.

1s) Based upon the audit procedures performed and the information and expranations
given by the management, the company has not entered into any non-cash transactions
with directors or persons connected with him. Accordingly, the provisions of clause 3(xv)
of the Order are not applicable to the Company and hence not commented upon.

16) ln our opinion, the company is not required to be registered under section 45 lA of the
Reserve Bank of rndia Act, 1934 and accordingry, the provisions of crause 3(xvi) (a) to (d)
of the Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the company
by its officers or employees has been noticed or reported during the year. Accordingly,
the provisions of clause 3(xi) (a) to (c) of the order are not applicable to the company

The company has not incurred cash rosses during the financial year covered by our audit
and the immediately preceding financialyear.

There has been no resignation of Statutory Auditors during the year. Accordingly, the
provisions of clause 3(xviii) of the order are not appricabre to the company and hence
not commented upon.

77],

Address- 715, Shantai plaza, Sadashiv peth, Kumtheka r Road, Pune 411030

18)

Ph No- 020-24430999 Email- ashish25@hotmail.com

13) ln our opinion, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.
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19) Based upon the audit procedures performed and the information and explanations
given by the management, we report that no material uncertainty exists on the date of
Audit Report that company is capable of meeting its liabilities existing at the date of
Balance Sheet as and when they fall due within a period of one year from the Balance
Sheet date.

20) ln our opinion, the company is not required to comply with the provisions of section 135
of the Act. Accordingly, the provisions of clause 3(xx) of the Order are not applicable to
the Company and hence not commented upon.

ztl The Company is not required to prepare consolidated financial statements. Accordingly,
the provisions of clause 3(xxi) of the Order are not applicable to the Company and hence
not commented upon.

For and on behalfof

AshishRMalpani&Co

Chartered Accountants

Firm Registration Number: I 19566W

Ashish R Malpani

Proprietor

Membership Number: 107 I 64

Place: Pune

Date:30th August2022

UDIN.
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Ph No- 020-24430999 Emai l- as h ish 25@ hotma i l.com

s- 715, Shantai Plaza, Sadashiv peth, Kumthekar Road, pune 411030
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BAIANCE SHEET AS AT 31s t MARCH 2022

The schedules referred to above and notes to accounts annexed hereto form
an integral part of the Balance Sheet
FOR ASHISH R MATPANI & CO

CHARTERED ACCOUNTANTS
FRN NO 119555W

REGREEN-EXCEL EPC INDIA PRIVATE LIMITED

&"4r
ASHISH R. MATPANI

PROPRIETOR

M NO 107164
PLACE: PUNE

UDIN: 22107164ATYJFU3513

Ar
5dr

SANJAY DESAI

DtN- 01686615

PARTICUTARS AMOUNT AMOUNT
AS AT 31.03.2022 AS AT 31.03.2021

A Eeutry AND Lrasrlrrr5

10,00,000

10,64,3L,236

7,82,L7,76,888

59,98,82,807

2,65,30,637

16,52,673

73,367

10,00,000

97,62,73s

NON CURRENT LIABILITIES
A) Long Term Borrowings

B) Deferred Tax Lia bilities
c) Other Long Term Borrowings
B) [ong Term provisions

CURRENT TIABITITIES

A) Short Term Borrowings
B) Other Current Liabilities

Trade Payable

D) Short Term provisions

TOTAL (A)

SHARE HOLDERS FUNDS

A) Share Capita I

B) Reserve & Surplus

D

E

G

H

C

F

L,95,7 4,04,80L 3,79,85,679B ASSETS

L,32,17,29L

7,70,77,545

39,24,54,6t2
33,55,49,992

6,60,48,830

2,26,90,L93
7,L7,64,26,338

2,33,67,879

1,58,468

16,525

7,34,52,867

9,90,000

B) Non Current lnvestments
C) Deferred Tax Assets
D) Long Term Loans and Advances

D) Other Non Current Assets
CURRENT ASSETS

A) Current lnvestments
B) Trade Receivables

C) lnventories
D) Cash and Cash Equivalents
E) Short Term Loans and Advances
F) Other Current Assets

rorAL (B

NON CURRENT ASSETS

A) Fixed Assets

M

N

o
P

a
R

K

L

7,95,74,04,807 3,79,85,679

@

DAIE:30/08/2022

REcRqEN-EXCEL EpC tNDtA pRtvATE LtMtTEp
crN- u29294PN2020PTC193834

RS. RS.

10,00,000

2,67,28,568

22,98,569

94,376

A

B

)

{..k---
:dt-

TUSHAR PATIT

DrN- 07090621



IN P OF CE ET AT 31. o22F

AMT. AMT.

NOTE. A
AS AT 31.03.2022

RS.

10,00,000 10,00,000

100,000 Equity Shares of Rs. 10/- Each

Paid-uo:ndribed a

d:Authori

lss u ed, su

Share Capital

10,00,000

10,00,000

10,00,000

10,00,000

Total 10,00,000 10,00,000

NOTE- 8
AS AT 31.03.2022

RS.

97,62,735
70 ,L4 ,54 ,954 97,62,735

Reserve and Surplus
Opening Balance profit and Loss A/c
Add : Transfer from p&L A/c

Profit & toss Account
Less : Firm Tax

L7,L2,L7,689

47,86,453
97,62,735

Total t0,64,3r,86 97,62,715

NOTE. C
As AT 31.03.2021

RS.

76,52,673

L6,52,673

73,167

Total L3,367I
AS AT 31.03.2022

RS.

AS AT 31.03.2021

R5,

Other Long Term Borrowings

Total

NOTE.E
AS AT 31.03.2022

RS.

AS AT 31.03.2021

RS.

Long Term Provisions

Total

REGREEN-EXCEL EPC INDIA PRIVATE TIMITED
crN- u29294PN2020PTC193834

PARTICULARS NOTES

AS AT 31.03.2021

RS.

100,000 Equity Shares of Rs. 10/- Each

AS AT 31.03.2021

RS.

AS AT 31.03.2022
RS.

Long Term Borrowings
HDFC Bank Car Loan

Deferred Tax liabilities

NOTE- D

hvNr
N-



NOTE- T

AS AT 31.03.2022

RS.

AS AT 31.03.2021

RS.

Other Non Current Assets
Excel Engineers and Consultants Fixed Capital
Workshop - Deposit
Office Rent - Deposit
Guest House - Deposit

9,90,000

72,00,000

25,17,545

3,10,000

9,90,000

Total
7,10,17 ,545 9,90,000

AS AT 31.03.2022

R5.

AS AT 31.03.2021

R5.

Long Term Loans and Advances

Total

NOTE. J
AS AT 31.03.2022

RS.

AS AT 31.03.2021

RS.

Non Current lnvestments

Total

NOTE- H
AS AT 31.03.2022

RS.

AS AT 31.03.2021

RS.

Short Term provision

Provisions for lncome Tax
TDS Payable

Profession Tax paya ble
Salary Payable

Audit Fees payable

Professional Fees payable

7,9s,03,792

56,15,199

22,s50
5,79,096

2,70,000
5,40,000

34,376

30,000

30,000

Total
2,6s,30,637 94,376

NOTE. F
AS AT 31.03.2022

RS.

AS AT 31.03.2021

RS.

Short Term Borrowlngs
Sanjay Desai

10,00,000

Total
10,00,000

NOTE- G
AS AT 31.03.2022

RS.

AS AT 31.03.2021

RS.

Other Current Liabilities
Trade Payables

Advance from Debtors
s9,98,82,807

1,,22,r8,94,08L
22,98,569

2,38,29,999

Total
7,82,77,76 ,888 2,61,28,568

REGREEN-EXCET EPC INDIA PRIVATE LIMITED

NOTE. K

\



NOTE- M
AS AT 31.03.2022

RS.

AS AT 31.03.2021

RS.

Current lnvestments

Total

NOTE. N

Trade Receivable 39,24,54,672

39,24,54,672I
NOTE- O

AS AT 31.03.2021

RS.

lnventories
Finished Goods 33,55,49,992 2,33,67 ,879

Total 33,5s,49,992 2,33,67,879

NOTE. P
AS AT 31.03.2022

R5.

AS AT 31.03,2021

RS.

Cash and Cash Equivalents
Cash in Hand

HDFC Bank
50,789

5,59,98,041 1,58,458

Total
6,50,48,830 1,58,468

NOTE- Q
AS AT 31.03.2022

RS.

AS AT 31.03.2021

RS.

Short Term Loans and Advances
rcs AY 202r-22
TDS and TCS Ay 2022-23
Advance Tax

TDS-Carried Forward

16,525

Total
2,26,90,793 16,525

NOTE. R
AS AT 31.03,2022

RS,

AS AT 31.03.2021

RS.

Other Current Assets
Fixed Deposit with HDFC Bank
Excel Engineers and Consultants Current
GST Credit
Prepaid Expenses

10,30,05,613

99,85,62,224

L,L9,06,684

28,51,,877

97,26,773

42,25,094

1,01,000

Total
7,77,64 ,26,338 7,34,52,867

REGREEN-EXCEL Epp tNp!A FRTVATE qtMtTED

AS AT 31.03.2022

RS.

AS AT 31.03.2021

R5.

Total

AS AT 31.03.2022

RS.

1,50,01,995

35,00,000
41,88,198
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PROFIT AND IOSS ACCOUNT FOR THE PERIOD ENOED 31ST MARCH 2022

LIMITED

REGREEN.EXCET EPC INDIA PRIVATE LIMITED

/4

- u29294PN2020PTCl 93834

sd l---
SANJAY DESAI

DrN- 01686615

PARTICUTARS NOTES AMOUNT
AS AT 31.03,2022

RS.

As AT 31.03.2021

RS.

4,O0,98,70,793

4,45,89,768 98,26,773

4 ,05 ,44 ,OO ,561 98,26,773

35,95,63,779
3,87,08,89,754

(31,27,82,173l,

30,58,200
26,78,928

69,893

93,s0,067

4,58,340
2,29,O9,479

(2,33,67,879)

118

63,920

3,93,34,28,448 64,038

72,09,72,r73 97 ,62,73s

72,09,72,rL3

7,9s,03,792
73,367

97,62,735

!0,74,54,954 97 ,62,7 3s

EXPENSES

(a) Cost of Services
(b) Purchases of stock-in-trade
(c) Changes in inventories of finished goods, work_

in-progress and stock-in-trade
(d) Employee benefits expense
(e) Finance costs
(f) Depreciation and amortisation expense

(g) Other expenses

Total Expenses

Profit / (Loss) before exceptional items and tax

Exceptional items
Profit/ (Loss) after exceptional itemsandtax

Total Revenue

Profit/Loss after Tax

REVENU E FROM OPERATIONS

Tax Expenses

(a) Current tax
(b) Deferred tax

PL-9

PL.1

PL-2

PL-3

PL-4

PL.5

Pt-6

PL.7

PL-8

DATE: 30/08/2022

NOTES TO ACCOUNTS

The schedules referred to above and notes to accounts annexed hereto forman integral part of the Balance Sheet.
AS PER OUR REPORT OF EVEN DATE FOR AND ON BEHALF OF THE BOARD

FOR ASHISH R MALPANI & CO
CHARTERED ACCOUNTANTS
FRN NO 119566W

fu"l\2r
ASHISH R. MATPANI
PROPRIETOR

M NO 107154
PLACE: PUNE

UDIN: 221.07164ATYJFU3513

{ .*--
.'dl--

TUSHAR PATII
DrN- 07090621

AMOUNT

(a) Revenue from Operations
(b) Other lncome



RE EEN TE NDIA P VATE ITED
crN- u?9294PN2020PTC193834

NOTES TO AND FORMING PART OF PROFIT AND I-OSS
FOR THE YEAR ENDED 31.3-2022

NOTE. PT 1

AS AT 31.03.2022

RS.

AS AT 31.03.2021

RS.

Revenue from Operations
Sales 4,00,98,70,793

Total 4,00,98,1.0,793

NOTE. PL 2
AS AT 31.03.2022

RS.

AS AT 31.03.202r

RS.

Other lncome
lnterest on Fixed Deposits
Profit from Excel Engieers and Consultants

L2,34,527
4,33,55,247 98,26,773

Total 4,45,89,768 98,26,773I
NOTE. PL 3

AS AT 31.03.2022

RS.

AS AT 31.03.2021

RS.

Cost of Services
Workshop Rent
Labour Charges

Transport Expenses

Consultancy Charges
Hire Charges

Packing Charges

Cleaning and Forwarding Charges
Electricity Expenses

Site Expenses

lmport Duty Charges
Other Expenses

33,27,500
23,97,90,89!
7,20,L6,34L

2,7s,98,097

48,27,997

17,20,749

27,52,030

7,24,404

2,42,460

77,74,r70

49,200

4,58,340

Total
35,95,63,779 4,58,340

NOTE- PT 4
AS AT 31.03.2022

RS.

AS AT 31.03.2021

RS.

Purchases of stock_in_trade
Purchases

3,87,08,89,754 2,29,09,479

Total
3,87,08,89 ,7 54 2,29,09,479



EN. LEP INDI R U o

NOTE- PL 5
AS AT 31.03.2022

RS.

AS AT 31.03.2021
RS.

Changes in inventories of finished goods, work-in-
progress and stock-in-trade
Opening Stock

Less Closing Stock
2,33,67,8L9

33 ,55 ,49 ,992 2,33,67,8L9

Total (37,27,82,173
) (2,33,67,8L9)

NOTE. PL 5
AS AT 31.03.2021

RS.

Employee benefits expense 30,58,200

Total 30,58,200

NOTE- PL 7
AS AT 31.03.2022

RS.

AS AT 31.03.2021

RS.

Finance costs
Bank Charges

lnterest on Vehicle Loan
26,58,528

20,400
118

Total 26,78,928 118I
NOTE. PL8

AS AT 31.03.2022

RS.

AS AT 31.03.2021

RS.

Depreciation and Amortization Expenses
Depreciation

69,893

Total
69,893

AS AT 31.03.2022
RS.

N



NOTE. Pt 9
A5 AT 31.03.2022

RS.

A5 AT 31.03.2021

RS.

Other expenses
Marketing Expenses

Advertisement Expenses
Printing and Stationery Expenses
Office and Guest House Rent
Repairs and Mainta nce
AMC Charges

Telephone and lnternet Charges
Brokerage and Commission Expenses
Conveyance Expenses

Office Electricity Charges
lnsurance

Audit Fees

Professional Fees

Foreign Exchange Fluctuation
Rates and Taxes

Membership Fees

Office Expenses

Profession Tax

Discount

Tender Expenses

Water Charges

8,35,000
21,00,000
3,58,853

L5,7 3,7 54

2,L7,079
1,01,333

L4,900

75,000

7,L3,400

52,502
1,06,500

3,00,000

6,03,000
13,39,388

L2,L2,874

1,07,350

7,L2,640

7,500

774
2s,000

93,820

3,920

30,000

30,000

Total
93,50,057 63,920

REGREEN-EXqEL EpC tNDtA pRtvATE UMtTEp



REGREE N-EXCEt EPC INDIA PRIVATE TIMITED

1. Basis of preparation of Financial Statement

Financial statement are prepared on an accrual basis, under historical cost convention and in accordance
with the Accounting standards issued by the lnstitute of chartered Accountants of lndia and as per the
requirements of the Companies Act, 2013.

2. Use of Estimates

The preparation of the financial statements requires the management of the company to make estimate
and assumption that affect the reported balances of assets and liabilities and disclosure relating to the
contingent liabilities as at the date of financial statements and reported amounts of income and
expenses during the year.

3. Fixed Assets

Fixed Assets are stated at cost less depreciation. Arr costs directry attributabre to acquisition/
construction of the fixed assets ti, the date of commissioning of assets is appricabre.

4. Depreciation

Depreciation on all fixed assets is provided on written Down varue method at the rates prescribed in
companies Act' 2013 while compiling the accounts. The admissible depreciation on Fixed Assets is
provided on written Down Varue method as per rates prescribed in rncome Tax Act 1961.

5. Revenue Recognition

a. The Company recognizes sale of goods when the sign
transferred to the Buyer, usually on delivery of goods.

is accounted as a liability under Duties & Taxes.

b. lncome & Expenses are accounted for on accrual basis.

ificant risks and rewards of ownership are

Sales are exclusive of taxes. Applicable Tax

stGNlFtcANT ACCOUNTTNG POLIC|ES



lncome Tax expense comprises of current tax and deferred taxes. current tax is determined on income
for the year chargeable to tax in accordance with the applicable tax rates and the provisions of the
lncome Tax Ac! 1961 and other applicable tax laws.

Deferred tax is recognized on timing differences; being the difference between taxable income and
accounung income that originate in one period and are capabre of reversing in one or more periods.
Deferred rax is measured using the tax rates and the tax laws enacted or substantively enacted as at the
reporting date.

7, Foreign Currency Transaction

Foreign currency transactions are accounted for at the exchange rates prevailing at the date of the
transaction' Gains and the losses resulting from the settlement of such transaction and from the
translation of monetary assets and liabilities denominated in foreign currencies at the year end are
recognized in the profit and loss account.

The earnings considered in ascertaining EPs comprise the net profit after tax. The number of shares
used in computing Basic Eps is the weighted average number of shares outstanding during the year.
Diluted Eps is carcurated by dividing the net profit after tax by weighted averages number of equity
shares considered for deriving basic earning per share and arso the weighted average number of equity
shares that courd have been issued up on conversion of a, dilutive potentiar equity shares.

Retirement and other employee,s benefits
9

Provisions of expenses for Laws rerated to provident Fund as appricabre to emproyees of the companyhave been made in the Books of accounts as per applicable laws.

6. Taxation

Deferred tax assets are recognized for timing differences other than unabsorbed depreciation and carry
forward loss only to the extent there is reasonable certainty that there will be sufficient future taxable
income to realise the assets. Deferred tax assets pertaining to unabsorbed depreciation and carry
forward losses are recognized only to the extent there is a virtual certainty of its realisation

8. Earning per Share
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10. lnventories

As informed to us by the Management that the lnventory is valued at cost or Market price whichever is
less.

11. RELATED PARTY DISCLOSURES

List of related parties

1- Director of Company

a. Sanjay Desai

b, Tushar patil

c. Alimuddin Sayyed

2- Associates

a. Excel Engineers and Consultants

Transactions with Related parties: -

12. Contingent liabilities and provisions:

Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of resources.

A contingent liability is a possible obligation that arises from past events whose existence wi, be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the company or a present obligation that is not recognized because it is not probable that anout flow of recourses will be required to settle the obligation. A contingent liability .tro .rir., in

Name Amount Relation PAN
ofNature

Transaction
DesaiSa Director AAUPD 9660 R SalaTushar Patil 5 00, Director ANTPP 9295 a SaAlimuddin d 5,00, Director

r Raut 5,00 Shareholder AGVPR 0643 R SalaryRokesh M luis 5,00,000/- Shareholder AONPM 9270 K SaKiran Gavali 5 Shareholder AHLPG 0882 C

neers and ConsultantsExcel 7 18,94,478/- Ente ises

Associate

AACFE 9260 G Purchase

neers and ConsultantsExcel E 50 AACFE 9260 G
Professional
Cha S

5,00,000/-

AQZPS 1689 J Salary

Salary

Associate
Enterprises

-t<



II
a
C

extremely rare cases where there is liability that can't be recognized because it can,t be measured
reliably.

A contingent liability is not recognized in the financial statements, but discloses its existence in the
Financial Statement. When the realization of income is virtually certain, then the related asset is no
longer a contingent asset, and is recognized as an asset.

Provisions, contingent liabilitles and contingent assets are reviewed at each balance sheet date.

13' The Company has regrouped and reclassified the previous year figures in accordance with the
requirements applicable in the current year.

L

* *
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